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Last month the Costa Rican government announced plans to reduce public sector spending by
$100 million per annum in an effort to meet commitments contained in a new agreement with the
International Monetary Fund (IMF), and to meet requirements toward obtaining the restructuring
of its foreign debt. The new fiscal plan consists of reducing public spending by two billion colones
($1 equivalent to about 60 colones), largely through cutbacks in existing programs. (Basic data from
EXCELSIOR, 01/16/87)
-- End --
